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Executive Chairman and Managing Director 
Encl. a/a. 

You are requested to take the above on record. 

The Meeting commenced at 11.45 a.m, and concluded at 3.35 p.m, 

i) Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 
30111 September, 2020. 

ii) Limited Review Report of the Standalone and Consolidated financial results for the quarter and 
half year ended 301h September, 2020 issued by the Statutory Auditors of the Company. 

2. Approved and taken on record of management agreement for management of 36 Nos. guestrooms, 
meeting facilities, food and beverage component, outdoor pool facility, and all other necessary 
components located at S.No. JO/I, having C.T.S. No. 284, Valvan, Mumbai ~ Pune Highway, 
Lonavala, Maharashtra - 41040 I. 

Pursuant to Regulation 33 of Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 20 I 5, please find enclosed herewith the following: 

Sub: Outcome of Board Meeting. 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 
Disclosure Requirements) Regulations, 2015 ("the said Regulations") we hereby inform you that the 
Board of Directors of the Company at their meeting held today i.e. I l 1b November, 2020 have inter-alia 
accorded their approval for the following matters: 

1. Unaudited Standalone and Consolidated Financial Results for the quarter and half year ended 30'h 
September, 2020. 

Dear Sirs, 

To, 
The Manager 
National Stock Exchange of India Limited 
Exchange Plaza, C-1, Block G, 
Bandra -Kurla Complex, 
Bandra (E), Mumbai - 400 051 
Code:- KAMATHOTEL-EQ 

To, 
DCS, 
Bombay Stock Exchange Limited 
Phiroze Jeejeebhoy Towers, 
Dalal Street, 
Mumbai - 400 001. 
Code: ~26668 

November I 1, 2020 

~·KAMAT - HOTELS .... ---··# 
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. . ·· ·.• N. ~. Sh11h Assopi~~s LLP is r13~1~J'e~ W.ith llmjOOd liebi!lty ha~in~ L~Pld~~tifi<l~tl()n N~. AAG-7909 
·.. · .. ·. · ... Aegd, Olf!: a 4. F45, P~r~gon. Qf:lntr~. pgnµur~rig ~µdhkar Mflrg, W.Prli; M1.1mb.ei 400 013. 
·• ... · •... ·. Jel.: ~1~g240733C)OO,• F~~=·s~~22407s~oao • E-mi3il: i11fo~r.itis~~h.com ·· .. ·. •. ·. 

· ·. Mc.terial ~m:ertainty ~la~ed to going cpoc~rll · • · · · 

.. · ...•. 5.··· -, Re.fer~nce isi~viteq to note 4.ofJ~e ~taternent. Company's accu~ulate~J()~se~ are in excess of 
·•·.. . its paid .l.Jp .•capital a.nd reserves and, current .• liabilitie~ exceed the. c~1rre~t assets :e1s. on 301h · . 

. ·. • .. .. SePfern~er, 202.0, further, in. respe.c(of loan$, there are non~payrr.ient of principal a11d. interest; 
. . . . an(J ther~ a.re cumul~tiye unpaiq ,inSJ<il,m~nts .Qf ~s. 5,386.3?. Jakhs (in~luqin.g instalments ofthe .•.• 

·. c.urrent qu(lrter<>f·~s~ 2;0.12.~1Jakhs} .. li:J tM opinion of. the management. ~oilsi~~rin.g the ft:in~re •. · .. ·. ·.· • ·· .. ·. < ~usin.es~ PrO.sPeqts; managernerit'~ (lqti().o tcu:nitigate)~e imp~c.t ()fC.9Vl0~1~ ~s de~cribe(.l Jn.··.·· 

··•··• •· ilf~~~(m~~i,~~a~is~!~!,~~~*~~·~~.i\~~~~i~~~~~~~~*~> 
·•· ·. ·. •· · .. ·• •··.· .~om~i,v.ings(debts, ~he~~ fi.nan"ia.lJeS.tilts h<lv~ been preP~red .on ~;goj,.-ig cpncem bas.is whi9h · · · •·· .. > .•... ·.. c:onternPlate~ tea.lizatiori o.f a.ssets an(.! settlement o(liabilities in. the normal coµr$e .pf Complif1Y'.s 

· · ·. ·.. business . 

· ... 3. •.·. ~U.r;~~~~nsibiuiy isto e~pr~s~ ·~ c0nc1~sion.on the st~te~ent.b.~sed on·~~rrevie~. •··. 

· ...•. •. •·.vJ~ ~~ll~Jct~~···~·~~ ·.·• r~~~~ · ..• of •. the ~t~t~~ent • •. i~···.•• ~c~rdance. • ~it~ . th~•• ~t~n~ard ·•. dn· ...• Review · 
· ... E~gagements (SRE> ~41.o 'Review of tnt~r.im Financial lnforITiati()n pertorm.ect by the hidepe11den~ · 

Auditor of-Jhe E:n.tity';'Js.s.ued byJhe h~stitule ot(;harter~dAcc.ountants oflndic:i~··This stan(iar(j .· 
. ·. requires. that .we plan .and perform the review.Jo obta.i.n moderate fissurance a.s :to Whethe(the . 

· ·.·Statement are tree of material misstat(:)ment. A review is 1.imited primarily to inquiries of .company . 
.. · p~rsonnei and .an.alytica.l procedures applied to. financial .data arid thus provides less. assurance .. 

. . t~an an audit. We have not Performed· an au(lit and accordingly, we do not .express an audit 
··. opinion .. 

••. ·• Con~lusi~n/.·.·. 

•.· ..•. 4. B~~e.d on ~ur reyie\/i c.or1~ucte.d ~s abo~e. rl~t~irl~ llas c~~e t~ -, our att~nti~n th~t ~at1s~s tis to · .· · .. 
. . . ·· ~e.lieve Jh~t the \<lCCOl)1panying .·. Statement, prepared in •. accordance •, with. r.ec9gnitiQ1l, and . ·. 
· ... · ll_le_as!Jre.mli!llt princ;iplesJaid .d(>vm in ~he appliC:ei~1e;1n~hm /l,()COU.ntln9 •.S~anda.rds j.e.\'lnc;t AS\.· •·· '. < presc:nbed unde( secuon .·.·~. ~3 of .the Qomp~nies Ac.t, ~ 2013, re(ld. W.itll re.le.van.I tul.es .;issued.·.• .• ·· 
-. · '. . thereU.nCl~r a.11~ ~l.hef i:ecogniie~ ' accounting pra~tlces ~nct policie.s has .not fJ.iS.closed th~ · · · -, · · · · · · 
•· inf()(maticm required.to be <iisCl()SE!d in terms Of l.istjng regUl(lli()nS, including th~ manner in Which 
•. it is to be .disclosed, or thatlt contains any material misstatement . · · · · · · · · -, · · · · · · · · 

··.·· · · .. · · ·.. . .. . . .. . .. ·. · · .. 

· ... ·· .. '. 

To. . ...•.•. ·.··.·.i·.········ · -. • · 
· · • The E!<>afd ()f .Dlrect()l'.S of · .. 

. Ka.m.at .l:lo.tel.s. (India) Lhnit~d . 

. 1. ····~~ ~a~~ r.~v~ewe~ th~ acco~pa~ying. u~~udited standalone.financial res~lts (';~he. St~ternent") of 
· .. ', Kamat Hotels India hirnited ('the Cornpany'.) for the quarter and half year ended ~Oth September • 

. . 2020, attached .• herewith,. being submitted. b.Y. the Company pursuant to the requirement of 
. . . Regulation 33 of .the SEBI (Listing Obligations .and Disclosure Requirement~) Regulations~ 2015, . 

as <1m~ndedfHsti11g R~gulations"). . · · · · · · · · · 

. · ·• · Manag~lllen~ ~spe>~si~ili~ for ttl~ ~tateOJent ·. 

2. · . ;hi; •s~~te·~~n~ i~ the •t~sponsib.ili~y oith~·.c~~~~~y'r,. Ma11agem·~.nt .. and···~as · b~en• ~ppr~\le~. ·llY. the • .. · 
Board of• Pi~e.ct9r$, •tias ; been pn~p~red in ~cc0r(jance with .. the. recognitit)n . an.Cl ·• rn13astire111er:it 

-. principle.s 'laidA<>w.n in the )n(lian .Accounting ~$ta.nd(lrd. 34 ."lnterirn Finan.cit:t.1. Re.p~rting" ('Ind .A$ ·. 
·• · · · .· 34'), prescrjbed under $ection J 3.3 of the ~C9m.pani~s Act, 2013 read w.ith relevant rules issued 

• th~r.eunder ;:t{ld other acq9U.nting princ! pies. g~l}erally .accepted in. ln(lia, · · · · · · · · · · 

..• ········~~c11i~J.~····~~~;.~·~~ibitit;•····.· 

·· 7.4'.;S · 

•· N. A sHAH. AssocJATES Ll..P 
-. · ··· ···•·•.• Phiirtered J\~cci4nta rits .··•. ·• .· ..... •.· ·. •· 



· ... ·. ·.· ·.. < ~:~~tip Sh:h < ·•·. · .. 
> •· · .. · ·•· .. ·. ··.. .Membership number: 3.7381 •. < 

.. ·. ·.. UDJN: 20037381AMAEMi377 ·•· 

. ···.·.:.·. 
'. . · our 0P.i11ion is. ~otrnociJnecl i~ respect of 1l1e alloi/e m~t1el'.·111 res.i>eC! of above matt~r. attentio~ · 

was also draw.n by us in. ourlimited.r.e.view rep.Ort ofqvart~r en.de.d.30'~~une, .2020 <1n(tin quarters. · 
. ·• · .•. of earlier years. and report f()rJhe year en.ded 31£1 fVlarc~; 20~0. 3181 March; 2()19 ~n~ .~1~1 March,. 

• .. 2o18 .. Our c0nclusion l opinion was not inqdified in respei:.t of above matter in .quarter encled.301h .· · 
JUnf?, 2()2(), eaf!ierquarters. / years ~ISO. < · .. ·. 

:Emphasis of lllatt~~ < 

•· •·~. ~ttenti()~· is ;~vii~~ to ~ote .. 3(a) ~f.the. St~t~rn~nt ~hi~~ s.tat~~h~; i~resp~ct.of ~o~ro~~gs, there is .••.. ·• •.. · . 
.. · .... ·.. · •. non~p~yme11t ()f stipulated instalm.ent.s oo.mprising ot prinCipal an.din~erest,. q_umula.tive unpaid·•• . 

.. •• •• 'in~talm.~n.ts a.re. Rs, ~.$~9;371~k.hs '(t~i~ lnc!1.1.d~s. .~$.; .?.Q72.~7 lakhs of instalm.en\s \vhich became · .. • 
'. · ·• • '. · due in th.e. c:~rrent qu~rter): Jtle 99~P~l'\Y h.a~ se.ntsigne.~ l~tter.s l)y.e~mails ill)~e. me>nth o.fM.a.r9.h ··. · · 

. • .. ·• 2020, in June 2(.120 tq v(lri9us J~M~r$ (except f<otaK b~nk) larid h.~s)erjt an e-mail in Septeml)er · · •. · 
-, -. • ~020. to .1{9ta.k 1>~1)k. f1>r tt)e ~xtei)slp1) pfth~ ~du~s c0.11siderh1g <;:~\/Id ~19. p~~dem1c. w~ .are lnforrrie.d .•·. · < PY lhe. roa.nagement th.a.t Jri~prlnciple S.pprQv~I ~as be.eh received in Writing from one 9fthe fend.er~ • 

~~~i~ii~~ii~~~~!~~$ii~~~~~i·~Jf~~\ 
· • ·•·. • .: Fu.rme~ as. Per m.~na9eill~nt 1.n view of the ~?Ctensi9n. e\ie.11t pf de(a!.llt has. not :beer) tdgge.r~d. (we ', · 
· · . have relied.o.n n1a.na.gernent view for.non~applicability of ¢vent of defa1,1lt). ·.·· 

• > ·FuHher. ~s 'stat~ct i~ IJote 3(b) otth.e St~t~~ent, in continJ~uoll bith~ vi~w t~l<en In the eatli~r .: 
• ... < quart~rs ~me! .~O.D~ic!erin.9 ~he above, in ~he opiniQll of.th~ J'fla.nQ.g~IJ1ent, no intimati()n Is r~quire~ to • · 

be given .tQ t.he ~top~ exchange for unpaid loan. instalments: · · · · · · · · · · · · · · · · · · ·· ··. · .. · · · · · · 

· · -. 7 ..•.. R~fere~~~·.•is···.i~Jit~d· .. to•••0oie•.s··~f .th·~· stat~rne~t,; ln···~~s~~6t. ~f.the···p()sslble•• ~ff ~ct •~t u~i~rtai~tie~ •.•..• • 
\ reh~tillQ I() COVID"19 pandemic on thfil Co.mpa.ny'.s financial p~rl.orrnance as .aseeseed byjh~ · .: · managernen.t. . · · · · · · · · · · · · · · · · · · · · · · · · · . . . .. . 

•.C>ur .•. ~nclusion ·.···1~ "riot···m.~.d.ifi~d .in.;r~spect• .bf.~the ··~~ove···:m~ttefs.•·.•·.1.n···•;e~P.ect.•• <>1 •.. ~oove·• :matters.·· •. •• 
. . attentl<>n wa1> also. ~rawll J>y ~us in. our. lim.itec! revi~w reporffor th~ quarter e11ded 30.'~ ~urw>.2020 •· · .•. • -, ·• 

. · ..• '. a.nd fE)PO.rt for th~ year eri.~~~ 31 ~l Mcirch, 20~0'.<pur cpriclusiOJ) l ppinion was not modifi(,)d in .• . · · .· ·· -. resPect of above. fl}~tte(iri p~evious quarter /year als(); ..• ··.·• ·.·. 

.. • Li~ited Review Re()or1.on the (1~~11~rly ~nd h~lf ye~rly una~dit~d standal~ne fin~nci~I result~ .. 
. ·.· of Kamat Hotels :India Limited •pursuant to •the Regulation 33 of the SEBI tlistirig Obligations . ·· .. 

· .. arid Disclosure Requirements) Regulations/2015 (as amended) p~ontinuecO ····.····•·•···.·. · · .. · . . .. . . . . . . .. : :: :·:.·:· . .. . .. . . . . . . , . .. . . . . . . . . . . . . .. . . . · . 

. ·. · .... 

·· .", · .. ~~.· ·.·· 

· N. A. sHAH .A.ssociJATES it.P. · < · 
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· ... :.~7-~. 
·.. 13.52 ··. 

20.53 ·' 
. ·· ... 231.'52 . 
··.:425.15" · ..... ; 

. ·. ~ 2 260;'80: 

. · .. ':· .': .:: .... :·. 
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. . ·. :· : : .: : . ~:: . 
: : ·. 

.. :·. , . 
. · ... :.·· .. :·. •,••, . 

:,: . 
· ···Total e 

. ·. - .. · .. ·. ·:.: :-:. ·: :. · .. ~. :. · .... :. · .. 
. · .. :.·:·;:::::·.·.:·. · . 

. . . .. 
... · .... ~ .... 

:, :. :·.:··· . 
:.··.,. 

·· .. · ... 

~lcrm~ii:1Jt~·~t:\\··:···~.:<\i\;.:;\~:.·::\.;\::/~.-:.:\ ... >:.=; 

·· · \ ··::.~~ Arnoun~ Ciua·.to :micro ~nci s1na11 enteri>rtses · : · 
: ~ : :~·:Amount dUEi:to other than ·.IYliCrO and small enterPTiseS (~)~Ii!i~f ~~;~~:111~~hl;~ ·•·•· ··•······ :···.····· .. · .. ·····.·· 

: · ... · 

'· 17 745.10. 

14,890.18 . 
. ·. · ... 98.37 

. .. : . .': .~ 108.87 ~ '• .. 
·. ·:·. ·~ . :· .. ~ -~~24.q~. ·: ··. ·: 
· ... · ·· .. :1,SOJ.55 

.. '•.. 416~08; 

. ·.. . .... · ·. -~ . 

··.:· .. 

. , . ~ .. : . 

· : · · : NQn7curri:int liabl!ities . · · · . ·. · · · 
· · .. · .... (a) F.i6~ar,Ci~f~u~binues : ": · · · ·. · · 

· : '. '. -, <1> aorrOWinaS ·:: ·. :· ·. · -, · ·. · 
. (ii) .~~~~e li~Pil!ti.f?S . . . . . . . . · '- .. < < : . .'(iiirott:ier .n.on~cµrrentf!nanclal liabiliti~s . · ... : ·.: · ·... • .. ·: :·· ... 

.. · >·{I:!) Pr9Y.isi9ns. ::.; ~·.-:,:::-:.···>·. =..-: .. '. ·:. ·. ·: >:· ~. ·.:·.:..'.;. ·: .. ·. : .· ·. ·. ':. : .. 
•· (c) Defe~r~d tax liab.11.i!ies {net).~. :. '·. · · · · · · · · 
. d Other non-current liabilities · ·. 

. . . .. · .. 

.. :. ·. ~. : • •• ! 

.. ·. :: .. ·. ·· ..... :·.:·.: 
. ·. ·.~ ~·· :: . :. ·:. 

: . ~ ... 
. . . . . . . . . . :. ~ . 

-, ; ': .. . \ . : 

............... 
·.· .:. : \ ·.··. 

. · ..... .... . 

··. '·. . . . . ~ · .. · .. 
.. . . ··. . . ~ : 

\ ·· .. '•, :: ..' ·3,97· 
348.20. 

· ;. ·: · :· :4e2.02: 
: ·: :. :· ··.55.93·. 

··· .. 50.84: 
22.00 

. . ·. . . . . .. : : . . . ··. ~ .. ·:: 
':. 

. · ... \·.~··:·: ··.~·:'~:356~59; 
'; ··sub· total · · .. ·.:·· ...... :.1 ·494.'89 ' : ·. ·: 

· · ·· current assets 
. ·. :.· . (a) JnYe.ntQries.: ::· · ... : 

.. · · ···:· ·.-.: (b) i=In·~nCiai assets ·:.. · : · · ·· ·: : = · •: -, ·.· .: -, ;(i)inv.~simerits···· ... · : .. · .. · · · · 
(ii) Trade receivables . · · 

·(iii). C,a.sh. and b~nk balances · .' ·. :. 
. ·. ., .: ';:.c~sh.~n~.ca$.h ~quiv.al~nts. ·. · -, · :.::< · ~·. Otner b~nk. balances O','. :-: : · : · : .. -, · -, 

·. · .{v) ~o~n.~ . · ... .. -, · . . 
··.(vi). ()lher clJrrep~ fi.nancial assets 

'; ( c) ) ne,on:l~ tax assets .(n~t) · · · · · · 
': d ot~r·curren·t assets ·. · · · ... 

. · .. \ 

. ''•: :.· .. . . . : : ·. \ ~ .: · ..... 
. · ... ..... .. ·. 

·.·· -, · .... 

. ·.·· .... ·. 
" ~ ... . . . . 

•• v.' ... 

· • A,SSEjtlJ .:.'. ·.. . · . .._ · 
· · Non"c.u.rrent assets. ·. ·. 
. (a) prop~fty, Pll'lnt and equipment . · · ... : .... 

· ·. '. ': (!>) Rigl)t 9f use assets ·. · · ·. · · 
· · ·.:. (c) lnt1;1[lgiple .assets 

-. .. (d) (::~p!~al worl< Jn progress 
. ·. = (e) tnv~s~ment property :. -, .. · · . . . . . . . . . . . 

. : ·. -, "', ; (f) FiJJC!~i~! assets ·: :: .. · · · · : · ' · . : ··. > . : :. < '; · · ·. ·. · · · 
:.· . : '. = · <: :.(i) ln!f~s.tment in substdlaries, assocates -, ~11c;I joi.nt. ven\\m~ 

· (ii)!.rivestments -, · ··. · · : : · · : ·. · · · · · '· 
. (iii} .. L\?a11s . . :. .: :. -, . ·. -. . . . , . . · ·. ·. 

.. -. . •· >(iY.~ qp.e.r n.oQ·C~rre.nt financi!l! .assets.·• . 
: ·. · . ..; .: (g) .Ing~~. tax ~~~~t~. (~et) : ·.: .::. :. ·'· ..... :·: ·:-.:.: .. · · .... · .... 

· · · · . h Othei<non-current as.sets ·. ,.,, :. : . :· . . . ··: .. · · .. : .. · ·. · 

. : . . . ', : .. 

.. ·. 
::. '·:. 

·. . ·. ·~ : . ·· .... 
. . 
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· ·· . · K11m~(Hotels Ufl~Ua) Llmlte~.:· ·:: ·. :: · \ · .... · v, :·:. :· • :: ·.: •• •. • 
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... ~~-n 
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: . ': .'.:.:· •, .. : .·. .. 0.43 
... :: : ::.43.~6, 

. ·. · .. ::7ao.oo 
: ·.:. · ..... : .~780.00) 
· .... ·. . .. ·. . : . : ·~ :, \ . 

· ... : . ·: ,': 360,0.0 
... : :. ::(~Q0.90} . . ·. ·.:.14a.:u · 
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. ··294.01: =.: : . ···2 867.76 
:. :116~07 
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. .. · .. :' .. (61,7.5) . 
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· .. :·.:~68}1 · .•. 
::··:.63, 1.3. 
'(566,84) 
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· A. CASH FLOW F-ROM .OPERA. TING ACTIVITIES . . . 
· ~ (·L~as)i pr~tit befor~·.~~e~·~n~· oth~r ~om.preh~~sl'ie lnc~me . .. ·· ..... ·. ·. .. ', · .. ·. .. . . . .. ·. . . · ... ·. . .. ·. 

Adlustments for: . . · . : . .,_ . . . 
Finance cost · :.: ···. · · · . ': · .·· .. · . ·· ". i.ssass · · ·. ·,.1, 171.35 · 

: . · ... lnt~~est il)q()~~ :·. .. .. . .. '.... . . . -, · .. , -(12.4S) . . : : (8.58) 
·, :. · ·.: Denr_e_ r;ia~io. nand am..ortiZii!.t_io. n .. ··.·.: .· ·, : : -, ·. ·. · :::. :. ~ · -, ·: . · .. , ·. ·. · .' '-50{62 · ·-' · ·: 533 41: 

· . {R;ver~e1l)/pro~isicm for expected pree$itloss and doubtful Qept advances . . ·_- · 1 s2:°32 · : · · . . .'-: .. {s3:eo) 
: Leiss on sale/ -discard 'of fiXed assets : · :._. : . ': . -': . :. . · ... · · . 0:: ' · .. ;:. :·. . . . . . 0.36 . 
Renuncome .. ,. .. i >.:.-.: · · · · -. · · · -, · · · · · · · · . .-.(20.6.1) · :·<26:~1> 

· ··:; ·.· .. : : . ln$~ran~::q1ai.~ ·:cex.c.ep~iQn_al.jtem) .·. . ..... ·. : , · .. . ..:·{3i'3.f7'.) 
. . . . (Gilin) on.fair value of lrives.tments. . . . . · " · · · .. -, :·,'(2.~4) 

· .. :·:. · · :: : · .- ·.\·.:.;, 9W~-,~~~R.!.?F.:~~-~-'.:·>)~'.:.-.,~\<.- ...... _:,,_ .. _; -.:.::.~ · ..... · ..... ~::. ; .. ,:·, .. ·,_~ ':.' >, · -. .. ·. :··: .:--.~_,_...,......,...,........,· ._. __ . ·,....'-· +-.....,..,,,._,...,,.. ~-i 
. ; .. •. Qpera~lng profit t(loss) b~fore w.9.~khlffcapltal ~hal"!ges · .. : : · · .. '·. =. · :, : . 

.: :. ·:: .·.:. :: ·; ~~~~~~-~.t~ l~-~~~~i~g ,~apit~1/11~;~j~di~9··~~~·~ta~d' .. ton~c~rre~tJ ·. · < .<. : 
........ :._\ D~~~as~ ·1n··i~~~~~·:t~ad~··~ec·~i~ab1~·a~d.otb·er ~·s~~t~ ·.:· : · -, ··.·.· · · · 
·:: < oecre·~·s-~ in inv1:1n~orie~ .. ,· ·=..:.:<::: <> ···.·<:::---.·.·:-_.;:.:,:·, ··.:, · ... . . 
. -, ·. < lp:q~e~~~ .(.(_d.e.c.r~~~~) ·!~ trad·~- p~ya~!e, ~t.h.er !h:ibiHti~~ .~nd pr~yisio.11~ . 
·, -._: Adj~strri~ndoi:::·:.::··. ::..:·:·:::-:.··:·> :<··.> -:.\:: :·<-...···:, .::·:···:.·< ::.':.\.·:'·... · -, 

. ; . Dll'ept taxes. (paid) .(inotud\ng tax deducte<;\ at source) /refund (net) · ". 
.. ·: N~t ~~~h·~-~~-~~~t~cii.:<~~~J ·in) 1;~~ ~~~~ati~~ '~cii.v1~i~s: .. ·(P.) . : · :. : ·. 

· ,:· ::··' e~;bA.sH:.~L()~)=R.0..~ '~Yt:.s~~~ A9!1 .. v1r1Es: · ..-_:_·. ·: : .. : ;, ··. · ..... ·. 
. · : .. Pl!f.C_ha~e -, of .p.~~perty, .. pl~nt an~ _equipment ·{lnc!u~.lng capital work Jn 

·. : . p~ogress' and ca.pita! E!avanc~s) . : ...... :. : ·. : ·; :.-. . : .. ': . . .\ :. . . .';°:""-. . ··. : .... . ..... 
. ·. Tef)1porary refu.~d rec~ived of loan given to wholly owned sul)sidiary ·. 
.. · ·. : · R~payment of h~mpor~ry re.fund of.loan giv~n t? wholly.owneq subslqiary 
.. ·. . ln~.uran~,cl!lirn/e<:;ei\i~d ... ·:.. · · · · .. · .. · ' · · · ·:. · : ~~;=t~' .. ' ., .. ''\•··· . 

·: .. ·: {lncrease)/decre~s~ Jn bi:i.nk .bal~ince [Current and non-current) (other than 
: , ·.:: : ~~~ts:~~tt:;~~~;~~\~nn_. .. :. :· .. _: ·.~· '· : : . . . , ..... : .·~,. '. . 

· · · Direct taxes {pa.id) {including tax deducted at source) · · · .' · · · 

·. ·. ':: ·. tie~ cas·h.:(use·~·'in) (~rom 1.~vestl~g actMtle~.~;:,·{B) :.:-: · -:· ._>·. ··:·! ·. \.:·t=;··=··,..·=· :;::=~==.o=.=1===;::=:=-====-=.:1 

. -~ -, .. .: -, ·; KamatHotels(lf1~la)Ui:n!te~r: ·.·.>.: :-.:.;, :_:·.'·. -: '·. ,: :':. :.:~.:.. \: .. ; ::.:.: .. 
., · : : Registered Orfice: 70-.C,'Nehru Road, ·vne Parle (East), Mumbai ~AOO .0$9 ' ··. · 
. ·.· CIN: L55101MH19~~P!.-909~3P7, T~I. No, 0~2 .. 26~~400µ.:: . . . . ... 
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For and on beh~lf cit th~ .Boimi . . . ·.:~Kamat Hotel a 11nd1au .. 1n'.iit&ct 
· · · · · .·· •·:; :.··.-·. ;'6i~i;ai1y-~i~1~~-~-~;~;,;~~~~ 
VITH.A~VENKETESl:i. VENKnEsH KAMAT .... · .. · ...... 
KAMAT . -, . :.:.ow;;2020.11.l1 l3,:S3:Hl 

. . · . . ·c : -+9.S'.3!>'. .. :'.: -. :_- -. _· 
. . . ·o.r. \flUlaly.·~amat 

.' ·.i:xe~_utl'.'& Chairman and M11nagh1g P.!~~tor 
. . . . .. . . . . . . DIN: 00195341 

···· .... 

Place: Mumbai. ', . 
Date: 11th November 2020 

·. :. 

. .173;34 
···.·.,:::·:::.: .... '.: . : .. ~ 

···.:· .. 
.. ::, . 

-. -, •', 

··.(12.32) 
-~48_.10) 

• (1,40~l.02) 
<12.n) 

:(.U~1.21) 
.. -:: . \ . :.::·:;. 

· ... ·. ... •' 

. : .. ·: .. . ···6.44 

··.· .. · .. !. ···.: 

· · Proceeds from long term borrowlnas 
Repl!yinent.of long term borrowings 
Payments of lease liabilities ·· -, ·. · 
lry~~re~t J);ai~.!lr.cluding c:>~h.er.Q<:!rr~i._ying cosl)_ . · ..... •, · ... :. . . . . . .. . 

· ...• c. ~ASH _FL.~vv F~O,.., .F_IN~Ncu·~~ ACTIV!Tl.f.S . ·... .. ·• ·:.. ' .. 

C1:1stl.aoci caah eqµiv~l~~~s ~t begi~l}ing ()f the year (net of book overdraft) 
C.a.sh and ~~~ e_quiv~l~nts at e.n~ of. the. ye~r: .• : . · .. .: ~- :·:: . : ; ......... -~ •.. : : '. · ·. 

· .. ··• ~~i ln·~;e~~~·~'·(de;~~:~~~)· I·~ ·c~~~,,-~n~ c~~·h··~q-~ivalents . · .. . 
. . . :: <· :··., : .. : .: · .. ': · .. : .. ~· . ·.' \ : : ·. ·. ·: ·: . :· . .: :. :· :·:· .. ·: . ~··.: ·.· .. ·. :': : : :: ·. · .. ': : : . :. :, : : . . . . . . 

N.et cash (u~9(1 In) I froiri flnan~jng a_cth,,tl~s .. ~ (C) -: ~ ~ .... ·. : · .: \ :' ·. : : ·. . . . : . •, ·:. ': . · .. ·. . ~· .' ': ... ·. · .. ·: ... : .... :. :· : . · ., 
~~t 1n~re<1,~e. / .(d.ec,e~se) 111 c~~ll ·-~nd c.atifl ~qu!v~l~r:t~ (~+ .Bt¢) , 

: · -. : .. ~ ;:,·· ...-.· -. \:.·· ·.: .. :·.~\·:. :·:.:.·.·~:·...:: -, · ···:. : .. ~· ···:·· -. '. ··.·:. ··:·:· 

·,: '•, 

K~mat Hotol~ (India) Limited.···:·.··.·. -. · ... ·. '·.'··· < •. · · · • · · ... · · •. -. < , : • ', • •• ••••• •. • 

... Registere~ bmce: .70~C. Nehru Road, Vile. Parle (Ea~t), ·Mumbai~ 400 .099 
'. · CIN: L55.101MH~_986PLC03~~7, Tel. No, .0.2~ 2616400Q.. . . . . 

· . Website: www,kh.il.com."EmaJl:cs khil.com : .-.:.~. ::<-..::-.-.. ·. ·· ·. 

·. ·. ·. ... 
: :. ·.·:··.·.:· . 



Name oltho entltv · • · · Rolationshio 
· Orcl.li.~ Hotels Pur:ie Priv.ate Lirnite.d ('OH PPL') ·.·· •. ·. ', ·. '. · Sub.si.di.aries .· 

·Ma.h()da<:fhi P<:1lac.e Private Limited{'MPPL') • -. · · ... 
·KamatRe.s.ti:turan.ts (IMia) Private u.mited ('KRIPL') .. 

Orc.~id Hotel.s Ea.s~ern. (I) Pr!v~~e. Limit~(! ('OHEIPL') ·. · -. 
. . . . 

Fort Jadhavgadh Hotels Private Limited ('FJHPL') · · · 
llex Developers & Resorts Limited ('IDRL') ·. Joint Venture ·, 

... ·.··. · ........ . .. 
'· 

. ··.··:·· 

· .•.. •.!~. . .. . .. · .. 
The Board of Directors of . . . 

·. K~mlatHotels (India) Limited ·. · ·.· • 

·. ··1. ···We ha~e.· revie~ed .the . accoll)panying. una~dited con~()lidated financial. re~ults (>f K.amat. H.otels 
•··· ', ·(India} .. Limited ('the· Holding ·• Qom.pany') .and its subsJ(llarles. \(the. H.olding Company ·. and it~ -, 

··• subsidiaries together referred to as 'the. Group'), and its. share ;of .the .net(loss) after tax and total · . 
. ·. • . comprehensive income of its Joint ventl1re for the. quarter and half year ended $0111. September, 20.20, · 
· · \('the Statement'), being submiUed by the Holding Company pursuant to the requirement of Regulation 

.33 of ~he .SEBI (Listing Obligations and ()isclosure Requirements) Regulations ~015 as am.enje~ 
-. ("Listi119 Regulation'.'), .· · 

· •.. fv1a~~g~~e~t·~ r~sponsibilltyfor th~ S~tefrie.llt \ • · · ... 

-. · .: 2. •·•· Thi~St~t~~~~\. i~ 1h~ r~s~~n~i~ility oft~~ H~ldil)gCpmpany's M.~nag~me~t and ~as.t>een ~pproved ••· • ..•. 
. . . by the Holcii11g :Gompciny's Boarci of Direqtors. has been prepared in ac~orclance with tile recogr)ition. •• · . 

.. · .. ·.· ... and r:iea.s~re(llent · •. principles. laid do.wn. • .• in ·.1r.idian .·• AcP!)µntin.9. $t~ndard 34 .. '.'.Interim Financ;.ial. • . 
. . . • .• •Reporting'! e1nd AS •34•). ··•Prescrib~c;I ~rider $ection J 3.3 .. 'of A.he •Compi;uiies A.ct,•• 2013 .··.rel.id •with -. ': 

·. .• relevant Tµles is~uec;I ~hereuncter and other accounting principles g~nerc:illy accepted in India.~.. . . . 

·. • .. ~u~lt~r'~ res.pons.iblli~y -. 
·. • 3 -. ·. Oµrresponsibilityis to express a conclusion on the statement based on our review, · . 

. .• . We conducted oµrreview of the Statement in ac;corclance .with tl)e $tandard on Review EngagelT)ents '. ·. 
· ·• (SRE) 24.1 Q. 'Review of ll)teri111 Financial Information Performed by the•. lnclependent Auditor c,t ~ttJe • · 

· -, Entity' issued by the. lnstitllte of Ct)artered. Accountants-of lnd.ia.<A review of interim fin(lncial. 
· informa~ion consists of ma.kjng inqu,iries. prim.arily of .persons respon.sib.te for. financial and. accounting . '. 

· · matters •. and applying analytical a.nd .other revi.ew. procedures. •A.review is si.Jps\C}ntially less in. sq9pe ·. · 
· • .• ihan an a.µdit coilclucted in ac;cordance with. $ta11dards on Auditing ~M ponseguentlydoesnot enable . 

. • U~ l() ~b.ta.in a~~l)JallC.e m~t W~ ~()Ul(j ~0,~llle ~V{ar~ pf all Signi~cant matters (flC!t. !night be identified 
i~an alj(iit~ A~o~dingly, we do O.()texpre~s an au~it ppinic>n, < > · · · · · · · · · · 

.•... w~ als~ ~ertorrn~d pr~~ecl~re~ i~ ~ci6r~~~c~ ~ith the c;rcular is~~~(i by t~e SEBI. under Regul~tion •..•.. 
· · . · ·. . $3 (8) of the Listing regul~tions, as arnerided, to trie extent applicable. . . .. . . . . . . . 

· ·· .... ·.4. •.•.~h·~·~l~t~lll.en.t in.clu~es.the·r~;~lts .•. ofthe.foll~wing .~.ntities:·.:··· •·.···· ', •· 

·~~:· .. 

'"'· A SHAH ASSOCJATI;S LlP 
• ·• Che~~re~ Ac.co.unt8 n~s 

·. · ..... 



·.. 6. Based on ou~ r~view c()nducted and. 'pr()cedures. performed as stat~d Jn paragraph 3 ~bov~ and ·· · 
· · • e)(cept for the effect of matter describe(! In .par~graph ~above, nothing has come to our attemlon t.hat .. 

. . CCiUSeS us.to. believe that the accompar)Ylng Statement_, prepared in.aepor.dal)C:e with the reGQgniti()n .•. ·· 
·• ·. and ,met=isu.reinent prinqiples laid down in the afore$aicl ~ lnd.ian Accounting $1andetrd and other • ·. > •a.ccq~ntjrjg pririciples generally: acc~pted.Jn. lr)dia. has. not (lisclose(I. the information. required to :~e .· ..• 

· d_isclo.sed in terms Listing iegulatlons. irWluciin9 the manner inJ~hic:h .it is to be disclosed, or thC:lt. it· .: -, 
.... ·. .contains any material misstatement, 

~at~ri~I unc~~~i'ltY. ~~l~t~d to u6in~ c~~c.,r,i · ..•.• •• 

· ..... · ... ·· ..• i 7. Att~~t1oll 1$ i~~ited to hot~ i ~(ii) ~~~ i1 ~f th~ St~t~m~nt, Which }nai~tes that t~ere is, material ..•• 
. · ~11c~rtalnty•re1ate.d to.•~ori~in1,1itY•as •. 9e>in9 cpnqern qf,he Holding .•Gompany, 01~PPL.•(s4_bsidi€1ry···· 
•. '. ~Qll)paily), MPPL (subsitUa.ry •company) respeQllYelY. and.note 8(1) .•related JO 1riaterial; uncertainty ... 
. . rel.ated to going concern at GrC>LIP. level, ·1ri the Stale!l'lent, ·.mater.ial-.uncertalnty.existsfhat may ca.st. · .. 
· .. · dqµbt on the Group'.s ability to continue 8$ ··a going 'concern on acC()Urit.of. accumulated losses, . 

. negati\(e net W()rth . and negcitive W.P.rking <capital in Holding ~ompa.ny and two subsidiaries as .. 
·. ·.· ·- .• m~nti()ned_in .tho.se.n.<!~('3s. •.F.or;prepC1ratiq11 •ot sta.n~alone fin(lncials..ies1,llts -.of H.old.ing <::orripany :a.rici .· 

· •. tw.o ;SUbS.idiaries, Q()i(lQ •·cOIWefn ·•asSi,JmptiOll ... is. e<>.nsldefe~ appr()p~ia~e ···by.·tt:ie r)'lSO~gement 8.S · . 
. · .. appropriate s.tePs. are bEiirig t;:i~ento niitigate.the. impaqt•of ;accur:nulated Jos.s~s. impr(lvefhe pa5h 

· .. flows,<m.~nagerne(lt's r~qlJe.~t f()r seeking extension. i;>f t~e loan ~ues wh~re aPPlical).le [also refe(para .· 
•.··. 9 in Emph~si~ •t:>f.ll)~tter._p8fll9rap~ below];. rnanag~me11t's acli9n.·to ll)itig'ate the.impact of coy1r:~19 .•· 

.. · ... i:\s.,des.crib~d ill n()te 11 qf th.e ~tatement an.d ~Is() f~irvalu.(l )>f the ~s~e1$ 9.(H9lding CQffiPCAOY Clr~ ·... · .. 
•· .·· · signifi<.:a.ntly t:iigtl~(than the borrowing/debts.. In view of the aJ>Pve:a.nd .in the opinion ofma.nageinent, • · · · · 

. tti~ ~rs~1id(ite~ .ri~~tjC.ia.1 ~r.~$41~~ h~¥e ~1sp ~~~n. P.r~f)~r~~ ~" ~ gol~~ .90,nC.e.rfr t>?s1s..· < > ·· ·.·. ·. ·. · · · · · ·. ·· · · · · 
· •. ·· ...••..• · •..••.. Qur CC)~CJIJ~iqn is l)o~ rn9.difi~~-inr~sp~~t .of ~~()\le' rna.tte.l'.1~ re~p~ct Qf ~b.~ve. matter. ~ttentiQll W.~s ··. ·. 
. .•.••..•... alsoAraW.n.by. us in. OIJf.Jiinited ri;ivi~W repqrt for q~~rte.i•~nded 301~.June, 2020, in qua.rters ()f··.·. 

· · .. · •. ·. <•• • •· previ9us ye~r a11d rep()rt .for th~ yea.r ended ~1•1 M1:!tQh;:2020; ~1.~1 March, 2P19 and 3~S.1 Ma.rch; . 
·· ··• > f9..1 ~ .. ()1,1r conch.~sion.J:~Pil)ion was. npt m.odified .in res.P.~~t ()f a~e>ve m;ttter iri earli~r. CiU.a.rtefs)y~ars 

also>< > < <···.<·.·•··.< > ><>• ·.·.··•··••••. <•···•·· .\ .> . <.\··. <•···• > ····•·•• :·· ·.·.···•··.··•·. .· \\ \ : • 

: ·.·. 

.. . : ... 

· · · · · ~a~is of qualified ccncluslon .· -. ". 

· ·. 5.. In re~pedt of -s~bsidiarY c~mpan~ ~HPPL, ref~rence · is i~vited to n~te 6(i). of the Statem~~t. ~s . 
. . • . against the lender's (International Asset Reconstrucnon Priyate Umi_ted . ('IAR.C')) claim 1,1pt9 24'h • 
· ... December, 2018 of.Rs, 42, 110.91 lakhs, the liability as per the books is only Rs.18,833.99 lakhs (ttiis ·. 

·amount Includes interest llabllity.accounted in books.upto .: 301h ... $eptember 2013). In earlier year, 
< • IARC had acq1,1ired t!)is .lq(ln on assignment from Asset f{econslructi()n (;ompany India Umited · 

· · · • •. ('ARCIL') .at a ~onsideration .of Rs, ~~.~PO la~hs.Jnterest has no.t b~en provided from .11". o.ctober 
.. · .: · .. 201.3 ti.II ~0111~epter:nber,202().Jn our.view. ~h~ same is. not i.n coinplian~ ~it~ Ind AS 23 ~ Borrow.ipg . ·. ·... Cost Jn toe opinion o(Jhe mana913me.nt, no further lial)ilityJor in~erest is. required to be accounted ... 

· ..•. · considering the neg9tiations for.settlement of the loan (including int~rest) is under process. F.urthe.r ••. ·. 
· ·... the ch~nge m amount from 25111 Dece111ber, 201 s till 3Q1h. September; 20?0 has n()t .been e:orisidered .. · · · a~mie, .> · · .. · ····. ·.·.• ·. · · ·. · · .. · ·. ·. · ·. • · ·. · · · ·· ·. · · ·. · · · .. · ··· ·. · ·. · · · ···· .· · ·. · · · · ·· ·· · · · · · · 

Had tile provision been m~d~ l>a~ed ~n th~ .01a1rl\ · lnad.e by the lellcler. iborro\Yi~g . C<>st aM the '. ·.· . 
• .· ·• ne!Jathie net worth. as .a.t ~()th_ $epte.m.t)er, 20f() W()lll~ increase l>Y the arno!.mt of.difference .in liat)ility> •. · ·. 

· •.. •···•a(stat~d above plu$t~e inte.r~st from 251.hpe9emt:>er20.181Jpto 3.01~ September.. 2()20, b()thof 'N_hich .·. • 
-. h.a.\ie not been provlde(f as per managemenrs view mentioned above. •··· < . > < .·· ', · > · ...•...•....•. ·• \ •. ·· .: 

. . •· .· -. · .•.• ·,~ r~;p~6t.of at>bve· ~att~.r •·. q~alifi~tion···w~s·.~lsC>. ~-iJe~.i~·--~tlr .• li~itecf. re\li~w · .• repo·~. for. quarter .~~d~ci· • 
·· -, ·· ... 301~ Jurie, 2020, in. quarters of previous year and report fo(tl:le year. .ended 31st_ March, 2020.··. 31$1 

.March, 2019 and 31st March, 2018. · · · · · · · · ·· · · ···· · · · · · · · ·· · · ·· .·. · 

qu~Jlfi~~ concl~slo~ .. 

Lirllited Review R~~ort ()r. the quarterly and half yearly unaudited bons~lidated finan~ial results of 
Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (Listing Obligations and 

.·.. Disdosure Regi..iirerrientS> Regutations.201s fas amended> <continuecL~> .: · · ·· ·· 

. ·~.:~~~ 

.· .. _· ... N. A- :f3.tfAJ.i ASp00.'~W9 ~LP / 
· · ·. . Chartered Accountants · 

. : ... : ." .. '. 
.. 



• · Further, is stated in note 4(b} of the Stat~ment, ln continuation of the v.iew taken in the e~rlier 
.··.quarters and ccmsidering Jh.e above, .in the opinion .pf the. nianagement, no intimatlofl Is required to be. • · 

givl'!n to the stock exchange for unpaid loan i.nstalments. < • · 

·.· 1 o. Atte~tion. is invited t~ n~te 11 ~f the State~ent. in respect ~f the pqs~lble effect of unc~rt~inti~s 
· · .. relating to C.OVIP-19 pandemic on the Group and joint venture's finanpial performance as assessed 

by the mancigement. · · · · ·. • ·. · · · · · · · · · · · · ·. · · · · · · · · · · ·. · · · ·. · · · · · · · · 

· ·· .. 11.• Attenti~~ i~ invn~d to note 6(iv). of. th~ statement,• that j~e subsidiary comp~ny (OH PPL)/ is in the ·· ...• · 
. • .• • ·• .process of (:lppointing .Company.Secretary (key managerial p~rsQonel) as required by Secti.on 20S. of 
· · ·. · • . the C~n:ipanles Act, 201 ~· \ ·• ·. · ·· 

.• Our. conclusion is net m.o.difie.d Jn. respec~. of. above matters. In. respect Qf the matter covered ill S . ·· . 
;abo~·% attention.~as.Cllso..drawn by.u.s.in ()Ur lirnited.reviewreportforquarterended 3{)11) Jyne. 2rz.o, ·.· 

-. ln.qu~rters of prevlous year and reportfor the year.e.n9ed .31&1 March. 20?0, 31.'1 Ma.re~. 201~\and .· ·. 
· · 31. ~1 .Mar~h, 2018. In respect of matter covered In paragrc:iphs ~to 11 above, attention was also drawn 

by us in our limited review report for quarter ended 30111 June, 2020 and report for the year.endect31s1 .. 
March, 2020, 01.,1r cQn.clusion .I opinion was not modified in respect of above matters .in earlier . . quarters I years also .. ·. · · . ·. · ·. . . . . . . . .. . . . . . . . . . . . . . ... 

·•. ForN.A. s~ah A$~o,~iat~~ LL~··.•.····• 
·. . Ohartered Accountants \ · '. ·.. · ': · .· · '. -. · · ". 

· firm's Registration Np, 116560WM'11)0149 . 

...•... · -, SAN[)~EP ...•... ··• ~~§:~~:::·.· 
·· NAlWARLALJ'!,"""'"'~~....,.,~,"· .··•· 
i sHAH >·····•• ,·~;/'··~~=-e:::~i~;·. · . 

. · ..... ·.; ~:~~=~p Sh~~ ...... •·•.· •··. .• < .... 

· ·. · -, ·.··•. Membership n~ml:>er: 31a~1 < ·.·. • .. 
• • UDIN: 2003738iAAAAEN7318 ·•· 

;.l~~e:~~~b~i· ><>•···••·> 
pate: 1.11h Noveml:>er, 202.0.· 

9. Attention i~ invited to note 4(~) elf the s1at~ment which state ~hat in Holding Company, there is nol1- . 
· .. · .. payment of stipulated instalments ex>mprising of principalancj intere.st, Cum1.dative unpaid instcilments 

\C1re. Rs. 5,38e.37 la~hs (this includes. R.s: ?.072.37 lakhs of installrnents. wh.ich became. due in the .. ·.· 
current quarter). The Holding Corn.pciny sent Signe~ lette.rs b.Y e~inl!ils i.n .the month ofM<lrch 2020, in 

... · June 402.0 to varipus lenders (except .Kotak bank) .and has sent Cln. e~ina.il in. $eptembe.r. 20~(.) ito ·. 
. · ·. Kotak b.ank. for the extension of.ttw (jues considering. Covid.-1.9 pandemic. We are infcmne~ bY tt)e 

· .. management th<lt. in-pdnc.iple .a.pproval ha.s. been re.~iyed In i,yriting from. one.C)fJhe le.n.d.ers· .: for· . 
. . extenslon of~hree. EMl'.s amountin.g fQ.R.s ... 1431akhs ea.ch, Jnre.SPect ()the.r.dµes/lender.s;th()IJQh·. • 
.··•·written •.connrma.tionfrom other tenders are a\-VClited, :aUlt:)nders t)ave ~greecj forJl1e:exten$i<>n •·· 

· •• vert>ally. \.However, • in. tt:te •·: absence. .ot .. written pon:irnunication .·.from ·• me. lenders apprpving t.he •. · . 
·• extensio.n .• we ~re>unal)le to validate the extension granted Jo theHolding Compar:iy .by the leri.ders. ·. 

-, ·. ·. Furth~r as per mar:iagem.~nt .inview .pf the extensi9n, event ()f <JefCiµlt has. not been. triggered (We. ~ 
·• .have relied on manl!gement view for non-app,licability ()f event of default); · · · · · -. ·. · · · ·. · ·. · · . 

. ··.: · :. · .. :. · ·.··. · .. · .. ···· ·· ·. ··· · ·. · .. · . 

. N .. A. SHAH ASSOCJAn;S l..~P · 
·• C.har~ereif Accoli11~nta. > · .. ·· · . 

. . . ·. Limited Review ~eport on the guarterl~ and half yearly un~~dlted cons~lidated fina~~iai ;esults of . 
· Kamat Hotels India Limited pursuant to the Regulation 33 of the SEBI (listing Obligations. and 
Disclosure Re9uirements) Regulations. 2015 (as amended) (continued .. ;) . ·. ·• 

Em~~asis of Matter •. 

8. Attention is in~iledtq not~ S(lii) of the Statement. lnrespect of dispute over lease rent_payable to the ·· 
. . . government agency, Sllbs\diary company (OHPPl.) has accounted for the liability for the period from 

.. · •. 1 S! November, 201.4. to 301? September, 2020 which is. unpai(i Jo the. extent of Rs. 1,40q.30 .ra.khs. 
· .. Further, during the quarter} year ended .31s' .March, ~020. theHon'ble Bombay High Court had 

. · .. appointed sole arbitrator to resolve the disputes. As per the management, interest I penalty, if any, 
will be accounted in the period (year in which dispute will be resolved. .· . . . . . . . . . .. 

·. · .. ·.. . · .. · ·... .. . . ·· · . 
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. .. .. . . 
-. • · .· .: • Non~current liabilities • ·· .• · -. • 

..... (a) Financial liabilities · -. 

•··· ···· .. ··•·.·. <m)t~~~::~:~1iues • -. .· .. · •.. ·.·. · 
. ', '. · · •... (iii)Oth~r non~current flnan<;ial liabilities 
•. · ·.·.· .. (b) Provisions : > • ··.· ·•. · ·.·. • .. · 
· · · · ', •·. • cc) O~terrediax licibiliti~s {net)•.•·.·.··.·· 

. d Ottier non~current liabilities 

•···.·• ;~i.~1 .• << 3.~7 
. 3~6-01 

··· •. ·•.1.s2.a.8~••· 
98.28· . 

.. . 5().84 
· · ... 27A3· 

: : ·. -, 

<;fa_;;· · .. 
... \3.~1•· 

.· •· 1.006.52.·. 

43 798~94 • . 44 682.17 
. . ... . . 

••·•·.·••········ ~W~S.!~~~~:t>> . (b)Fin~nciaJ ~s~~ts · · 

~:~/!i~t:!i:6!~~a~le; • > .·.·· • ·. . .. • (iii) C~sh ~nd. bank.balances .. •.··. .. 

. . '. i ~v):~~~~·~·~~· / ·•· 
· .· . • · -, • .· .. · M Other current tinan.cial assets. 

.· .··• •· (c) lnc()l'fle tax ~s$ets (nen .: · · · 
d Other current ~ssets .. 

. ·. 34,305:08 
. 1,840.5!) 

·.... . . 88.44. 
· ·• ·. '. ... ··s21.22 

. -. 1,058.19 
108,51 

· .. ·. • <\1.s.o .'. ·•· . 15 •. 3.2 
... 2,031:24 · ... .". ·. 2,023.28 

.. · .. ': ~~·~H:Ir~ ···•··· .. ;·~~::~; 

···.••••ii~~:fa~• 
· .: ·. 9().49 

· ... 536.81 ·. 
1,047,26 . 

·.·. •65.62 

· ... '. A.s.se~.>.· < .. ····.·. · ..•... ·. < > 
. · ". Non,current assets · · ·... > > · · · -. 

· ... (a) Prppef1y, J)1a~1and equipm.ent . 
.•••• · (b) R.ight i;)fuse assets > . 

· .·• (c) Intangible ass~ts ·.•.• ·. • 
. .· · {d) C~pital work in prog~ss . . 

. • -. (f) lnvestnwnt property <. . . .· · • ·. -. ·. ·.·. 
. · •· .. > (g) Investment ~ccounted for using equity method 
· -. · .. ·~ • {h) Financial.assets· ..• · · · , · 

.· ><i> investments . . . . . 
· .. • \(H>ir>~"s · <······>· . : .: -, ... ···•.·•. •.··•.··.·•···•·· · ... · .. ·.· 

·. ·.. (iii) ()tl)er .non.cu.r.re.nt .financial assets . · 
· '. (i) .lncom~ta)C :~ssets (net) . > · · · 

. . Other non~current assets •· ·. · .. 

· ... · .. · .. 



·· ... ·. 
-. ,30.00 
•. (30.(}0) 

· ... 2Q.31 

~~·!r 
.·.·• 32:36 

. \~.i3 
·.· 182.2() .. 
.. <30,00. 

· -, '(30.00) 
20.61 • 
40.41 

• '·7.10 

· ..•...• 'J.23,7/ 

. ..... : ·:·:: ".' . 

·.·.. 1,321.14: 
.: ..• (15.6t) 
. 913.63. 

. · ... (5?,:?8) 
. 45:00• 

. 254.41 

. ···.·.····· <<·· 2,004.69 
· .. (36.06) 
· .. 87.9.58 

· .• :13s.a1 • 

· '. 5.97 
• .: · •. · (0.18) 

·· AZ.89 . 
.. ·. {?0,61) • 
···.· (373:17.) 

· ..• (2.34) 

', ....••.. ·.• ~··· P,urcha.s~ otprQpert.y, Plant and equipment (Including capital work in progress • ·.·. · '. > ~nd c~pitalacivanoes). . ': < ...... 
·.·. · .•. · .: · ..... S.aie o.tP.r~i>erty, plan~ anci equipment 

. • 1n~1Jr.arice. ~iaimteceived .•. ·. · .. ·. · . . . . . . 
· ·• •· Te1npora.ry refun(f r~oeived of acvance given • • · 

•. ••.· Repayment (>f temporary refund receiveo. • · · 
· < Rent in®n:iereoeiyed \ · · · · · · ·. 

... • · .. •• ~~~~J~)~~'irie • < >< > <> < .•.•.. · •··. ·.··• < < 
{ln9rea~e) ! c1e.crease. in. bank balance [Current .an.d. non-current] {other then 
cash an(f cash equivalent} ·.· •, . . . . . . . . . . . . . . . . . . . .. 

•.·.···: ··•·•·· Adj~st~e~ttor:< •·•· > : •. •··· . J••• \ <•··· · · · ·· Qir~c~ ta)(e~ (paid) (includin.g tax <:l~dµpted at sour~) • 

· .. ·.· . 

•, . 

·. · .. ··.··• C~SH FLO\'i FROM OP~R~ ~IN~ A6Tl\ll~IE$. · ... ·•• > 
· .. · •• (Lo~s) f l)r~flt f)efore taxes and. ~th«tr comPreh~,:islve ir)Come .. 

· .•.• Adf~stDl~n~ f~r; . ·. 
~E~~~m~'3tion > < < . • .· •. · ·· •• . \ .• ·.·. 

• • .. · ·•.• (Reveiicil) i.provJi:*:>n jor expected .credit loss ~nd doubtful c;lebt advances · 
. Provisio~ fordo~btful ~ust~mduty receivable \ . . . . ··. . . . . . . 

· .. •·· · ..•• ~~i.trioi f ;:.~~t::,;r.~1i~:.r9 of fixed assets •..•.•. · .. · •.. · •..•.••..• ·.· ..•. > ·.· ·.. •. · ..•• 
. · . ·. • Share in IPss ~f joint venlu~. ( accounted as per equity method) . '. 

·. .: \·•· ~~mi.nco.~e < \ >•·•. · ···•··· · ln.sura.ope .Cl.aim. (exceptionc;il item) . 
•·•·· \ (Gairi) on fairvalue of inv~stments . ·. 

· · • ·· .. · Dividend income · · · ·. · · · · 

', •· .. · -, · gPeraflng p~oflt I (loss) betoi~ ~orklng caplt~l.c~~nges / 

.· '. ·.· M!)vernents Iii ~orking capital :. [Including Current and Non~c\,lrrent) 

· ·. ·. ·.·· ~h:~~:}i~~~~~ib~~~ loans, tr~de re~iv~~.leandot.her.assets• .. · •. • .. 
.• • .• lncr~a.sel(decrease).in trade payiible, ottier liabilities and provisions ·.··. 

·. • ·. • ·•• Adj~st~e~t for: / •·• \ •. ·•• > •···.···• · .. · · ..•.. ·• i··.·. ··.·.···•·· · .. • .•... · .••.• ··•··· ....•. · · ..•...•.• • •·•· ...•.. • • ·• · .. · .•. ·· ·. 
· · ·• ·• Qir~9t ~axe~ (paid)(incJu(1ing tax deducted ~t sopr~} I refµnd (net) · -. 

. . .. ·. N~~ c~~h g'~~;atedl(~se<f In) fr9~ ~p~~tl~g.actl~itle~.u(A).·· 

• . · · .•..••• c~s~ F~oW f R()~ INVESTl~G ~cr1~1r1~~ . > · . 

.. : ·. . . 

· .. K~~aOi<>tels (India) Limited . . ·· ... · ·. · ··.· .. ·. · •. · ·· .. ·• .. .. . . . . . ... .. . . . . . ...•... 
. .. ·• • Registeie.c1 Qffiee: 70~C.Ne~rll Road. Vile Parle (Easo, M.1,1m1>ai ~4oo 099 · · 

. -. · · · • .·· .. CIN: L5.5101~1:f19~6PLC0~~~()7, T.el. No. 02Z 26164J0.90 • ·. . . . ..... 
· · ... Website: W>Nw.khil.eom, Email:cs khil.com · .. ·. · ·· · · · · 

·... 17 p~n•oUdate~ statement .of cash flows · ', · 



.. ·.· . \ .· . 

Q.42 
(1.409.02) 

.•.. 33,50 
(1,340,79) 

·· .•.. (2Q.92) 
(51.~4) 

· ... ·(150.~6) 

.. i P;~de~ds fr~~ Ion~ t~rn) ~orrQ~iogs . 
· Repaym.ellt of Ions teITTI t>.orrowlngs . -, 
Proceeds from ~hort term bC)rrowings •· 
lnte:rest p~id (lncludill9 ()th~r borrowing cost) . 
Payine11ts .of lease li.abiJiti~s .· · · · · ·. · · · · 

. • · ', Nei ca~h (used in)/.fro~ fl~a~~l~gactlvlties ••• (C) . 

. · ..•• Ne~ i.~c~~~~ I (~~ere~~~) in ~a$1l and c~sh e~ulv~l~ll~ (At Jil+C) •. • .' 

. . · .. ; g::~ =~~ ~::~ :~~:~:::~}: !! :~~i~t~~~~~~~eyear (n~t of ~;o~• ~~e~raft) •• · .. · • 

.. Net .. in~~~~·~·./ ', (~e~~ea~~)··l~··~a~~.~~~··~·~~h.equ!~alen~··.•··• 

Kamat H.otels (India) Llmlte~ • · -. . ·. · ...• · .. · · ". · •... ·.. . \ ·· .. · -. -. . . .....•.•.. 
Registered .Office: 7P~c e • N.ehru. ~Road,· Vile Parle (Ei'ist), M\.lmbai .~ 400 0.99 · · · 

. -. CIN: LS5101MH19~6PkC039~07;.Tel, No. 022 26~64000 ·. · . 
·.•.Website: WW.V.i<hil.com Emai1:6S khil.com .·.·. · · 
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